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MARKET WRAP

Grand final excitement slows market play
With fight and illusion, a clever design provides a Toorak dimension

WITH all the excitement of the grand
final, it wasn't surprising that so few
people were (nterested in yesterday's
property market. Saturday was one
of the quictest days of the year, with
only 95 auctiony taking place.

“It's one of two weekends, the
other is Easter, with & guaranteed
low level of activity,” REIV chief
executive Enzo Raimondo said
‘Athough, judging by the clearance
rafe of B8 per cont, it clearly didn’t
stop people from turming up and
buying

Some were able to capitalise on
the window of opportunity before
the game, with a crowd of BO attend-
ing Carmichael & Weber's auction of
|4 Allgmbi Street in Ashwood, o
maodest three-bedroom heuse billed
as a redevelopment opportunity
With competition from three bid.
ders, the reserve of $470,000 was
casily beaten, and the property sold
for $534,000.

“We advocate auctions on the
moming of grand final duy because
there's less competition but plerty of
people out,” said agent James
Marcou.

In Box HUl South, a two.
bedroom brick house at 47 Pied.
mont Street sold for $477,.500
through Woodards after a slow start
o the auction urned into spirited
bidding.

The wvendors of 12 Bulinga
Avenue, Aspendale, sold their reno-
vated four-bedroom home  for
$760.000;, more than $120.000 over
the quote price and $40,000 above
the passed-in price, thanks w three
competitive after-guction bidders, It
was soid by Hocking Sturt.

A number of apartments werte for
siale, with a strong result for the
spacious two-bedroom, ground-
floor unit at 4/31 Inverness Avenue,
Armadale. It sold for $632,500
thiough Bennison Mackinnon, with
four active bidders driving the value
more than $100,000 shove the
quoted price

"It was an unusual property
because of the spacious garden that
surrounds it and the fact that it was
only 18 months old,” agent Danielle
Waterton said

A spacious single-level unit at
3725 Shaw Street, Ashwood, was
quoted ot $390,000-$430,000 but
sold for $490,000. "The result was
way above the reserve,” Noel Jones
agent Alex Voronin said.

The results weren't s0 good in
Ashburton, with the three-bedroom
townhouse at 1/55 Nicholas Street
Eas!wd in at $780,000 on a vendor

id through O'Danoghucs. Nego-
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Easy ihving: I's from Toorak to Paynesvile for Cynthia Hodgson and Arthar Robertson.

tiations are continuing after a later
offer of $795,000 still failed 10 move
the property

A baszic one-bedroom flat at
12/70 Edgar Street North, Glen Iris,
saw no action other than two verndo
hids, with the property still avuilable
at the reserve price of $210.000
through Noel Jones.

A luxurious villa at 9A Read
Street, Templestowe, was bought by
someone in Dubal carller this week
in a private sale by Barry Plant Real
Estate, with the $3.3 million, five-
hedroom house purchased sight
unseen over the intermet
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The grand final break will be
quickly forgotten as auction rmum-
bers hit nearly 800 next weckend,
with competition set to intensify
before Christmas.

Analysts say there is concern
about the amount of stock available
in the next two months, with some
predicting there simply won't be
enough 10 maich pent-up demand
despite the overall increase in suc-
tions and listings on last year.

Al cach auction there's two,
three or four unsatisfied buyers
who have got to go back into the
market week after week untll they

buy,” said Janet Spencer of Buver
Sotutions,

Apart from continuing cautionary
speculation about interest rates, the
federal election, likely 1o be held in
November, is also expected o put a
brake on the market.

"These kinds of factors delay
decisions to sell,” said Michael
McNamarz, general manager of Aus
tralian Property Monitors, "What
you may see is a lot of stock spilling
over into next yosr.”'

Cat 9604 N8B with your Juction and sales
resulls on Ssturdsy betwesn 3pm and épm



